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STOCK MARKET
AGAINDECLINES

B. & O. Joins C. & O. in/3m

Slump—Entire List
Is Of.

LOCAL BANKS COMPLY /¥

Washington Clearing-house  Passes
Resolutions—United States Truft
Liquidation in Progress.

By W. STEALEY.

An -n—rr:;:r decline of over a point oc-
curred on the New York Stock Exchange
yesterday.

Chesapeake and Ohlo again slumped. a
low of 527-8 being reached. The stock
closed fractionally above this figure. los-
isg ten polnts within the last twe days.

Rumors tha: the Baltimore and Ohio
also |s contemplating note |sstes ¢\rm'e
that stock from %0 to S81-4.

Practically the entire list was affected
by the demoralizing condition of Chesa-
peake and Ohio and Baltimoge and Ohlo
lines,

Steel Jost 1 3-1 pointe, closing at &1-4;
iteading closed at 163 1-2, & loss of nearly
points: €1 Paul sold off to 9812
Northery Pacifie and Great Northern
aff two points

Local Stock Market.
Two 51,00 Railway {s scld on the Wash-
vesterday at K

two

were

Stock

ington Exchange

The preferred stock of the company sold |

thirty -tvo sharex at Safl 1-4: the com-

mun sisty shares at 8 1.2

Twoe thousand five hundred dollars In
gam Lomls mere sold, ¥ P omt WY 13
in al WT -5 and $00 at PR Eighteefy

shares of stock sold at ¥ 1-2
One 54W Capital Traction 5 sold at 109
There

Compant

brought 215

shiire of Morgenthaler

tlearing-honse \Acis,

The Washingten Clearing-house &t a
hekd vesterday passed a resolu-

tion reguesting the pational banks of the
city to pass resolutions vesting the Clear- |

ing-house hank examiner with general
nuthority 1o examine their institutions
4 make known their condition. If nec
to the Clearing-house committee

This request i made in order to com-
ply with section of the
rerve act, which requires the consent of
a member bhank to  any examination
giber than by o properly constituted
Federal State examiner. The Wash-
ington banks will give their consent to
the whirh, In affect. merely
tezulizes a régulalion already
te by membars of the
vEsocigtion

Nothing

c=sary

request,

known atl the Clearing-

regurding the reported opposition
member national bank to the re-
Chairman W. J. Flather said all

the banks would assent since they were

rpt asked to do anvihing more than what

recognized custom In the
for Yeaps

in
Frand s
ol aany

Pasment of Banks,

A summury of the payments to he made
by  country banks reserve city banks
ami ~entral reserve banks, respre-
tively, durinz the first
ment of the Federal regerve syvsiem shows
the country banks will have to place with
the Federal reserve hank approximately
360, B, Uin® reserves, the reserve cily

city

Imnks F290.00 while the central reserve
vity b would contribute $10.596.000 of
reserves to the new Federal reserve banks.
Thiz makes a total of L7600 of re-
AT In sddition. 13501000 of capital
will e paid in the lirst year. Bank of-|
ticimls are making preparations for the
change, which it in expected will be ac-
vomplished without appreviable Iincon-
venienee, So far ax the averagr man Is

concerned in his dealings with banks, un-
der the new system there will be no vis-
ihle change=s whatever., except In the
typography of the £ bank note
daily operstion= of the national bank
rower will have no new window to ap-
proach, ne new officer to see, or any red

was oo trading in the stock of the

Federal re- |

vonsented |
Clearing-housa |

vear'= establish- |

The |

D, Fulton Harris has

of the Washington office.

NEW YORK STOCK

Uentral Leather o
Chesagwake & i
Chi, & vi1. West,
Chi. Mil H
| Whing  Copper ...,
Uale, Soathern cum
Com Prodects oom
Diviamare & Huwdeom
Do, Lark. & Western

Demver & Nio Grande com.
Ivorer & R Grande pfd
Distillers”  Mecurities, .. .1 ..

T
&

Ere Railroad owm.... ..
KBrle Railroad Tet pid. .
Erie Hattroad 29 jdd.

thgpmbem  Explor.

1
|
IHlimoia Central

| Vospiration  Copper. . ........
| Interboro-Met,  com....
| Intevbown-Mer. il

fnter. Har. of N J. cw
Kamsas ity Sootk, pilfd

Hork Island com..
Rock Island pfd
Ramly om

compared with 1R as Tolipws: . .
I"-M New York, March 6. —Call money opeped at 1% per
L e 'tx -'}.a 5 | oent: high, 3 per ot low, I per’ cent, and closd
demosry grom........ BISAT RS NESE 83 per ot niling rie, 1% per cemt
Net ] 011 21| There b Hitle imquiry for time fumds The
@ M 12,608 | market bs charscierined by its dullmess.
LA ﬂﬂ’-mhmthtkhﬁkﬂ.
HAES W | dhore deft to the reduction of the banks
MWL S | reservee. :
s e | Rates are ad per cent for sisty days, 3 per cenl
o 27 | for nisety days, 3 per cent for four menths, 34
.00 Wi | per cent for five months, J4adW per cent for six
.80 1,510 | months snd el per cemt for ower the yoar
Loeally the volume of business in meroavtile paper
shows” some cosiracticn, as compared with that of
uw.l-n few days ﬁﬂ.ﬂ-. bnla remain mll-d.'
. |8t & per cont to per cmat prine names
report I8 a8 fol- | oyl maturiy. Country institutioss sre respond:
mg in a small way to offerings made at 4% per
5. 1913 et to 4l per cemt.
B e
SamE  =slm OUTSIDE SECURITY NOTES..

been appointed
general agent of the New England Mu-
tual Life Insurance Company, in charge

|
' d

Furmished by W. B Hibbs & Co

| Lehich  Valley
| Liggitt & Myers com.
| Lome- Wil ot oouuen
|\|ril"l\| Prirolezm oom. ..
Miami Coprwr. sise
& T. eomu, ... L
' K & T, pid.. -] :
i miri  Pacific Sa S
Nat. Lesd oom PR
mada Usn, Coppey Iy 1dty
rw York Cememl. .. 0 W,
IN, Y., X. B & Hart oy @y my,
|5 Y., 0 & Western T: ' =
Noefolk & Western Wy My MO
Morth  America. o ] o
Northern  Pacific e 1 WIS NINNS
Paciiec Mail Stoam vip..... M - k]
| Pennng learia Rallrosd Hs My s
wide's Gay of (bcagn 1215 BN 13N
Pittsburgh Cosl com an o = |
| Piteaburgh Coal pfd ) - -
Prossed Stee] (arcom...... B @ ]
Prllman P 1= 5] =]
Railway Ste-l - T S
| Tiay Com. Conger., .. B iy
Ii:ndln; Railvemd. ... ... NG Wy HD%
Repubbe lma & Steel om W %'y

| Ramiey pld
sesboard Air Line eom. ...
mestrard Air Line pid i,
= oetwnk  pid H- |
e - “acific.. .

| Sontbern Huilmay som . ...

Tennosee Copper....

Traas Comjutics
Umion Pacific cum e B

;I. % Cam lron Pipe com. 1%
U. % Rabber com . oy

U, 5 Rubber pfd 015

. S Ftirel com y

|1, & Swed pid..... ¥ ]

{ Utah Copper enieies B e e ]
Va 4ar, Chemical com..... Wy X'y X'y
Wesirrn Unbon. ..., -6 & e
Westinghouse kiectric...... 71 71 e
Woalworth pid. . T R

MARKET,

N 3 :
um‘" ll‘;.:-" I?‘:“-h ";. M), T points 1o W8, New Jerser, 3 poiots te 41, sod
Alank, 3 -, 2 " | Plerce (Hl, 3 points tn 1M
.azl‘:‘:d-d‘:n:;-l.o B .ﬁ' E‘;‘ ?;. Tobarros werr wesher.  Eritish-Americay oil re
Amalpamate! Coprer .. N TN Ty | oeded N point.and the mew Y point.  Wiker Hege-
Am. Best Sugar cves -'- o man was frmer and up % point on small buring
Am Hrake Shoe [4d. 1o% | Tuitia) sales were made in Ceatral Dhsirket Tele-
Am, Can com........ S0y | vbome Ja At WERMTL  Culan new Se owere sobd st
Am. Car & Fis M Wy Other eods vew sbogt frm
Amcrican lee : e —_—
Am  Lisseed com........... I " .x ams mm
Am, Locgmotive cun.. = e N“ Yo i
Am. 3 =
,\:. ::.;:.:;'”‘m Il‘:h New Yook, March & -Closing prices in the markei
A Tel & Tobeg ... 1211 | 107 smisde socurities:
Am, Tubsces com .
Ansconds Copyor, . Y Angio-Amerian Wil ot
Amcts Boalisatmn ciirs B =ng | e - sssksnesqiias
AT sants Fe com.... ® ey | British- Americsn Tobacow..,
.!Lnﬂ':'rm Line = = n by Ameziean Tolwooo, Bew
Baldwin Locomotive wom.. 5% oy wox ool ilsted
BRalismors & tthio eom,, m ™ irerne Canamin dabsanan
Raltimore & Ohlo (1d...... 0% K5y | Imteroontinental Ruti=r
Bethlehom St= com....... O | Kerr Lake . i PR,
Dethichem Bieel pid...... B & | La Mow Comlidated...........
Mreciklin Rapsd Traost Ky 84, | Lohigh Valley Coal Sales..
Cansdinn  Pacifie.......... i Maron  Valies o

Ty

Tty
*
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T
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WEEKLY BANK CLEARINGS.

New York, March € Rank «learings in the Unitad

Stgies for the werk ended March 5 aggregate 556,
will be remodified. The depositor or bﬂ!’-'!“\m- szain=t O TIEM0 ot werk and 583 L

| 0™ in this week lsst jemr.

Following are the relurns

| tor this week, with percestages of changes from this

week Jast year:
tape to understand. March 5
The impression that any one is golng | WASHISGTON. D. C..... SWeon
to be able 1o get all he wants under the | New York sasssrasanssrs 1 9EL005,000
new law iy an erroneous one. The man | Uhieso. T SN ALEN
with bad credit or poor assets will re- ::‘-':::“’;':;-l_' i.:::::
ceive no more assjstance than he can get | se Louis, Mo... .63 .00
today. The man, however, who is en- | Pitsbargh, 1 3,906 009
gaged in a legitimate business, will be| Kanss City, ) B
able to turn his credit into a form|Ssn Frasdwes, C . T 000
which will br mcceptrd throughout mr-lﬁ""_"‘f'"“ ¥ et
country without roestion ‘.::I::',_," ",h"_m
Liguisetion in 'rocreas. g -:m.. ol Minn, .
it is understood in local Anancial Nrrleqll- "i“'.';.m:h 3 )
that negotiutions are In progress which \’:'":f;.;‘ I: - Y mriem
will lrad W the eagly sale of all th - z o
) ily sale of all the real | ivmaha, Nebe .. . 2T .m0
esiate holdings of the United States Trust | Milwaukes, Wis . 18 0mem
Company, This action is being taken by | Atlanta. Ga . 1RTmem
the Murnﬂ;'r ;ru‘ut Company with the t"‘:l'“"i“"- . “_’(:;z
view of liquidaling the assets of the|Sattle. Wuh e
I'nited Etates Trust Company in order %::;:?‘1 Sing : :'l;::
that stockholders may receive Munsey |o peut Mins L o
stocks or cash as carly as may be prac- | Denser. Colo..... T
ticable. Indianarolis, Ind.. - RS0 00
Application of Rale. :Tr;m:"fl I. . :2:'3
One of the main reasons why the rail- | Ricamond, Va.... . 830w
reads would prefer an advapee in rates | Fort Worth, . TEmow
ruther than merely to receive the same | St Joseph, Mo.... husand

aoditional revenues through abolition of
“allowances,” Is that the granting of
bigher freight rates would establish the
principle that the cost of transportation
may fluctuate Just as well as the cost of
commodities—according to supply and de-
mand and the ex‘crnal factors beyond the
control of management,
Commercial Electa Mr. Cugle.

At & meelting of the directors of the
Commercial National Bank yesterday
Charles D. Cugle was clected a director.
Mr. Cugle is president of the Washington
Rubber Company.

Gas OMclals Gratified.

OMcials of the Washington and George-
town Gas companies express gratification
at the action of the Senate Appropriations
Committee in adopting the merger amend-
ment, and are hopeful that favorable ac-
tion may be obtained on the floor of the
Benate.

The January statement of operations
of the Western Maryland Rallway, made
public today, showed a moderate increase
in gross earnings, which, however, was
converied Into a big net loss owing to
a heavy Increase in operating expenses.
The figures are as foliows:

JANUARTY.
Increase.
.30 6 oLu»
SN nsE

werveree. SLIETR IR N
EXDED JAN. 2, :ll

NCPEAN

‘ Tola] operating revepue..... UEIENS SILIEN

Total operating expeases...... 1,287 SWE

_—

Kt m-ummnn_m. =R -

Fursished by W, B. Hiblm & Co
Open.

Today. Last

-

Little Rock. ...,..,

May..ooon LI L %
Juls . 2 I
Detnber 11.5% 1]
Decmmber. ... n» n

In.

NEW YORK COTTON.

Low,
TOne
LR R ]
X 1.3
L -4 n=

COTTON STATISTICS.

Furniahed by N. L. Carpenter & Co
New York, Mareh &

e

"',_:' Eithern Pacifie ovt. &

Todsy, Yester
Mididlings, ki
1 =
=, =
1 (=Y
= 1
17t i
E
R
13 B
13 ]
2006 1288
1Py %
2 3
13 B
.,

motement ln olls

spparcot
Adrances of from & 10 36 poiots wers made in an
marbet

Soutl Pemnaivanis exdividend rese to 3 to @5

tinental (4] 12 poios to 22
Increnses b other siochs =ore more copservative,
Standard of Kentocky rose I poinis to 34: Obie

Manhattsts  Transit
Marwwonl, nrw
Marconi, Causdian
Niphening Mimes X Ko
Riker-Hegerman Compmnt . ...
Standard Hi, ex omb
Tobmorss Products pid
Yohoa 4ol

United Cigar »Mores ..
United Clgar Stores (M
RONLE

Eijres fa
Can deb,

Adlame
.;"HYP}UL

iben Bs
Cansdian i'a-‘!’u- -
Uhinagn Ei-wated =
Cniban wernmeni s, w i,
Central Trleghone 5o w i
Western Pacific 5 ey siysnsy ‘I8

WISCELLANEOUS BONDS.

Mew Yok, March b —Chwing guotations of misrel
laneomm bonds
American  Agricultural Chemical =
Amerkan Trierhons & Telegraph ol
Amcrican Telephone & Tolograph ot
Tayeka & Santa Fr ovl. &
sl lgne It con. 4

Y

|

) the g Lhne 1. & X B o
Hallimore & 0hio ovi. on .-
Halthoore & (fie Southeesiern 3ia....... L1
Hrookbhn Hapid Transit = £
Urentmal Pacific 190 B oo iiianinraniss =
threeapenke & Ohiv pen. e Ha
| " hrsaperake & Wi il §Ts "
| Vhicagn, Burlingten & Quincy 2em. 4 L1
Chiwage, Borlingten & Quiney-lllinon 3':a '
Chicmgn, Burbngioa & Quineg joint is D'y
Chiempgo, Milmauker & S0, Paul e, ' [l
C.H 1LEP R deb bn :
|*.. R} i,

LA S o, e

Dhevrer & i tirande iz b .
IMseiibers’ e —rilles Corpmormsien e
Erie prioc Bisn s

Erle gomeral lhw 0 . *
g i g Ui MRl Na 7 IRialfl: Ne. 3 ISS0aITON: light
Erlg o1, b, wvis B clover mizgd, W02 No 1, [TSeITH. Ne =
Herking Valley (s ... .. 14 06 16 56 ; Wita¥3, Neo 1 clover, 1608 |
| Intertore Wetmpetiian s W, X Masl2, mo eofabiished grade 18 o
| Totertoen Maphl Traoet ofg & P, sampic Ray, oa to kind, gualily wed cosdl

| Lackawanne Steel Gu, 157
| Lake Sbuome
Lake Shere

TLake =hrre

Lebigh Valles 1'5s .
| Vomineille & Nashville onifed ...
IM, K, & T gal ('
M., K ET Im #s

Missemiri Pacific con
Misaotri  Pavifie vt &=
Mismrird  "acife @oavar s

Mobile & Wba vew @
Mebile & (Whis gul, s ik
New ilvirans, Mobile & Chicage E .
New Yeork Central Lake Shore g regisiersd.
ANY. NHAH ot &
New York Hailwnvs ad)

n

Xew York. Wesirbester & Bostam 4'sn
is .

Norfolk & Western com
Norfolk & Western ovt
Northern Pacific e ...
Northrm  Pacific 2a ;
Pronsslvania pold 4= 1968 ..
Roading grn, = -
it Lowis & Sen Francieo 3 191
!
- Lamiis & San Fravcsoon rfg. ts..
, Lomia Houthwestern com s
Paul, Mioneapols & Mamuetl
Seaboard Alr Line sdl 5a..
Seahoard Air Line rig da.
Bouth Camlina & Georgia 3
Routhern Bell Telephone & Telegraph
Smthern Pacific col. 4 .

e Wl

Be .
Bouthern Porific fig. ... .
Houthern 'acific ovt. 3. when isoed. ..
Eouthern Hailway S ooooooooen.
Eouthern Mallway .. ...
Southern Hallway 48, M. & O, div..ccovnveninnns
Tronmsee (oal, Iron & Mailroad Sa........
Texas Company ovt, & ... sese
Umion DPacific st s
| Umiom Pacific o1, éiarre
3 uling Chemien] Sa .

-

Wabash riz. ... Y ... W'
Wabash rfg. 4. Bjuitable Trust ctfs, stamped 5%
Washington Terminal Tes. ... .. s KRG
Wisconmsin Central 4s..... PR RECPIH
Total salea, 53451000, aguisel TG00 resterday,

EM400 a week ago, and SLTG0 & yoar ago

WALL STREET fi0SSIP.

Applications more than rcovered the
new issue of 53.000,000 Chesapeake and
Ohilo fve-¥ear & per cent notes,

American Beet Sugar declared regular
quarterly 11-2 per cent dividend on pre-
ferred stock. payable April 1 to stock of
record March I,

Standard Ol of Kansas reports for year
ended December 31 assets and liabhilities,
BN1LI8:  increase, SLM9.A7; undivided
profits, SLELIG: Increase, $32.60%

The annual meeting of the West Vir-
ginia Bankers' Asociation will be held In
Martinsburg, W. Va., June 23 and 26

The listing committes of the New York
Curb Market Association. having received
Information that the British-American
Tobacro Co.'s 21-2 per cent dividend will
be paid to stock of record March 19, and
heving considered gailing dates, rules
that the company's ordinary shares sell
exedividend March 10

|

There geems to be a consensus of opin-
lon that there will be & more legitimate
market during 194 and thereafter than
ever existed on the stock exchange on
aceount of the legislative and other re-
forms of local and national importance.
They seem to expect increased speculs-
tion and activity, probably of a more in-
telligent sort than « er before witnessed.

NEW YORK PRODUCE.

New York, March 6—MILLFEED Firni;

FCATCE fair. Spring bran, in

1%-pound sa: I1.55; to arrive, 7.75al8.00;
m 2.7 to arrive.

1.00; 260, wi

Western red-dog, . nter
Wheat, In ‘wtah. torarrive, 2.10;
dw in

FLOUR—Steady; demand is inpc-

Jdoz. J1: Western firsla, per dox

amall box, 100355 da, per Zqf

BEEF—#trady: business
Packet, 18.00n19,00; family,
LJ\H:b——B

teady: Wmit Prim
Western, 10.50; refined continent, I11.06;
Bouth American, 1L75; refined Braxilian,
in kegs, 1175, beef, stearine, § cents askod;
lard stearine, dull: New York, 11% cents.

BALTIMORE STOCK MARKET,

BALTIMORE CITY STOCKS tll'l“:tl.

Balio. Eec. & (vtamped).. L
Cen, G, G, O M . B8

Con. G. G, M. ¥ 10594 e
CGU ELapr oo )
Con. G. B L. & I e

Cm G. & L. & P, (311

U E L & F. 1 2 M 4 1= M

BANKS AND TRUST

Merch. & Mech Nal. Bank....

U. 8 Fulel & Goar, W0........;c..... 18
RAILROAD STOCKS.

Atlantie €. L, of Own., 80, ......0. .00 ™
~TREET RAILWAXE,

August-Alben B, B com ., ..o 2 =

Avgust-Aleen . E ¢ pfd.......... ? w

Unbied B & K Cu, Bo.e.oovinivane B M
HAILROAD BONDS

AU Lodf Can 32........ . 5

Carcligs Ueploal #e........ o E% Ky

Col. & Green ot 6, 196 . Ll NES

Ga.. Cer. & Ner 1 s - 1oy
Ga, & Ala, CUon, 5 e A
Md, Pe ine . va =
New Url Gocut N . Wy @
New il . Mobile, . B v
seaboard & Glampsd) v At
Ve, Midland 21 s, 1996 shsrasna JEY [+
STRERT RAILWAYS,
b= L& Uk, b dhe, A% = gle
Tiksgn Rys e . -,
Uity & Sab (W) la = 8 4]
Marsiand Ele- Ry e iy
New!, & Poes. Trar L 'S i
Imited I & E Fud 5, 154 =
Tolted . & K Cu st 5, 199, L SEN L]
Prd K & K va I b 189 %
Va I, & ', =
Wab, Bahn & Arnef, S 81
MisLELLANEOLS,
Alabama Vwal Vo '3 L
Arvebe] Samd & tirwied & . . LY (]
Elhwrn Foel com e — L]
Elkhern Pl : w5 i
Uotton [haek - e &
Votton Therk = dfs = Wy
tam sl 8 lom'y ey
Con. Coal Ee® e - =
Falr tias ¢ = = = b
Faiv e i P [
GBS Reew to 1l 1 - =
RS Heew Co, 31 e Ss ML i L
oo, (Tr etfn il
. i "
] = Tz
N
CHICAGO PRCDUCTS.
Frurnished by W. B. Hibts & Ca
PORK - Dien. High Low, Cloge.
Ma sbbhk b+ B SE 3 a% =
Jul - a0 &
LARD-
MY . iiavesssiidanisns »s o2 LR ]
wes ww ne e.m 1w
ee 1= 1.5 ne L%
ceibeverine e s h&as &
CHICAGO GRAIN MARKET.
Furnished by W. B, Hitks & Co
WHEAT- Oren. High. Lew Closs.
Mas A B O Ba h N,
T R A T W, N, =,
CORX-—
Mas e & - o
dal PR [~ & L (55 "y
OATS—
Mas * w, = a0y
Jubs - Iy W

BALTIMORE WHOLESALE MARKET

1900019 50 wamdard timethy,

| Ly, S00a1D 00

STRAW-Nn. | suraight e, new, 501590, Na
? straight me traw wew, 00110 Noo | tangled
e straw, ILEalZ0l, Na | whbeat stmaw, [ 30abi0;
wheat straw, So 2, EMelil: Neoo 1 oat siraw,

Ay,

et

oy, per Ih. 15 pigrons, young
o, wif, per puir. 5 guices fowl
young and choloe, each, @ do., young
poor aed small., e torkey hens, per Ib. TaM,
do. jeung podblers =. do, oM toms,
per Th, W dn, ! . 12; geese,
nearby, per b,
per b, 122
DRESSED POULTRY—Turkey hens, per Th, 5
®: do., medicm. hens and jonng gobblers, per Ib,
Shadt. do, rough snd poor, per T 12 chickens.
choice, young, per th, D2 do. mized. oid and
soung, 19 rongers, per Ib, 11; ducks, cholee, fat,
per Ih,, 1822 seess mearby, per Ib. f T5a)é; dn,
Western and  Noathern, per Th
do , mediam,

arul nearts flists,
3 West Viegima
firsts, per doe. 31 Scuthern firsts, per dox.,. 35,

per Ih, MaZi: do,
pour, h, Z5aM: do,

BGGR—Manland. Proeihvania,

BUTTER- Creacniry, famey
choice, prr Th, SialWly: do,
prints, S%a®: do. blocks, Mall; ladles, IeIZ:
Marvland and Pronsyitania mils, %X: Ohio mlls,
Mal¥; West Viegioia ml IFalt: store-racked, I5;

Marsland, Viegmia snd Peansylvenia dairy w\utq'
I, proccss butter

e
WASHINGTON PRODUCE.

Quetations given heiow are (or large lota of good

muti-table snods ooiv. Fobbers' prices are Ligher
Lowes grades mar e sold for lea  Paney poacds
T

Vg strougr  Vowlsy ean Veal calves lawer,

dur 1o poor grades avd retaber” overstock ol higher-
priewd vrm!

Fruits and vegriaties fairis aetive

This markst in aboat same condition as Thundey
Boathern ietture and tomatox wery strng,  Beeta,
peas, beans, &r . frm sl high mark  New aabluse
in heary reveipts, micady, Weeterm onions higher.
Diber weg-tables and froits ane hanged

FBGGR- Nearhy firsts, per dosrn. 72 Sogihern M1,

LARD—Tob, pure, per Ih, I1%NalZ%; do, com-
pound, per Ib, Fi. Cotlonweed oil, per can, 180,

BUTTER—Best print, new, per Ib, u_; tub, per

HERALD, SATURDAY, MARCH 7, 1914,

Swim, domestle, per b, ; do., forsign, | they had laid for her. Her resort to the
bond

o,
lw‘.l
| LIVE POULTRY—Heos, per P, X7 roosters,
M, 9; chichens, per Ib, B85 ducka, por I8,
: torkeps, per Th., DEp=
DRESSED GOUODS- Dressed pork, Nght-weights, |

per Th, 11%all; do., besvy, per fh. Sl

CONTISUED ON PAGE TMIRTEEY,
WHY MEN BUY BONDS.

Coperight, 94, by O

M. Ko, New Yava)

why these peope,
: vested their money

who had always |

In other forma

oecome buyers of bonda

DR ¥ —Chichens, Th, Wal
bems. ehoice, per o, n;d-m.prr-l.:. 18a2; tur- | e

In January and February a very large
number of people were ndded to the linis
of the houses that deal in conservative! o pimself und for other prople whose
bonde A dealer in New TYork, struck "-"'mone}'s he hunded. To the frank Inguiry
the number of pew customers who cume why he had “urned from the stock mar-
In to see him and wie- told him fhat they | ket In which e had been o sucressful
were new buyers in the bond market, de- |
veloped a greal curiosity to find out jumst)

1

i

of

1

market was, therefore. & somewhat
belated attempt to save her money. and
she felt very badly over the relatively
small return che was going to gct on her
investment if she follows the banker's
advice, because she had always bheen ac-
d to o 1 of at least 10 per
cent on her norey And had not been At
all averse to retlarns of ¥ to 10 pe- cent
If there seemad the plightest chance of
petting It
The next customer was a lawyer, bf
whom the banker alreandy knew by repu-
tation. He had been for yeors a shrewd
and successful buyer of stocks of a weml-
speculative and investment ciase, both

refuge where | know 1

Y there for a while at l::
there will come a time
when | will want-1o0 go into securties
represent a niore active part of the
neas and (nterest of the country,
the meantime all | want Is safety
fair return, with specin]l emphbasis on
safety of my principal”

The next customer was the curiosity.
He was a retired Engfsh stock broker
on his way (o sett’e down In California
for the rest of his life. He wanted very
long-term  bonds of the gilt-edge class
;'n: pn-rarsb‘h- seiling a Jittle below par.

Teason for Wanting bonds w. v
briefly expresssd: e

“I think that swme time before 1 die

there will be a period that Instead of gold

to .ie
and
course,

]

he made a frunk answer:

“1 do not understamnd,” he sabd, “the
rules of business nowadays | feel !tl[
though when [ get to be a palner or

security and other ways had suddenly | stockhaolder i & Lusiness concern | had
He determined | entered into a sort of battle with the | 'oWer than it has ever bheen before. Of
to ask the point-blank question of the | i'pited Stutes-government or the United
next few strangers who came Iy seeking | States courts -pd the people st large. | "0 T want bonds that are selling below

bond investment. '1 psed to feel that when I put good |
| The first new customer of this sort hap- | money Into o good busivess | wis doing
pened 0 e & minister. His fnvestment o good thing, but in the last couple 01
wan not large, amd the totsl um of his| vears | have DLeen & stockholder in o

money lnvested in all forms would nol|leas than #ix companles that got into
| make hin u very profitable customer for | more or less trouble with the 3 -1
i bond dealer. The bupker, howewer, | ment I am too gid to ke troubls for

|mnk-n & practice of iremting all custom- | its own =ak-,

wnd | have had too much |

belng & drug on the market it will be s
scarce that peopie will be™ templed o
demonetize . Long before that happéena
gilt-edge investment securities bought at
the present levels will be selling at prem-
lume that will make the interest rate

course that i= a theory rather than a fact,

par and which, therefore, may tend to
hold stiff In case this theory should not
prove correct. Al uny rate, | am buring
for my heirs and not for moyself. and
buying for = period that I nincerely hops
will be a very long time."”

Other customers of whom the banker
asked the mme quesdon gave various re-

purs as nearly alike us possible, and be | ornetice at law to feel like being a si- | plien, but these five constitute a prytty

Siarted his  Inquiry with the

{4 Setback at the outset

of time the
|t Iet his real reason for
pal bhonds become knowin

hut in the cour

minlster
Bomewhat with surprise his curiosity met

e

cumtomer thawed out enough
buyving munici-

| "1 am lecated.” he sakd, “in w small
(lown where everybody ls very curfous 1
Alwars kept v small funds In-

count of h VHE
understamding

d o inv
TR T

and incomple
[ the law

stor wi
i bond
nulaviurer wh
ta buy municipal bonde. e was fra:
ter it that Frasen was {wo-fol
First. thait it was about the only cla
of meciirty vould find that wouald e
fable bim to avold pavin vers hes
| Nuriay Iis income, and
j ond, that
| wan afraid that
hix _wenlth in
thorities

" v

A wealthy
hiw

= |

ety annual
if he made a retom
full the jocal taxing a
being very friendly with the »
ministration in Washington, might g
hold of his return He frankiy adm
ted that he had pwever paid h's full sha
of taxes New Je e did
tatend 1o hng as he could help
becauge, as he sald, “T think 1 wonkd
about the man of any
weulth in the State wheo oid 1™

The next sitar to the office was
womnitt of small means, whose availoa)
resources  for  rvestment  smountyed
§1.0m, When was asked the
question she
frunkly
phe had left
five years ago
{lort in buying

in TRy

oniy

out of S0

The

fan-y promotion
Innd other stoelis selling on the
| *EChange at low  rrices ghe h
i'-r(u unfortunat raouss o write to b
{n dozen brokers of very
ncter and to have fallgn into the

left to

sStow

tra

| o mmortgages in another eommun-
wias born and | faee of them

Tesitated a first. and the
admitted that the $LM% was all
her
remainder had been |

=tock

doubtful clar-j

l

iy, the place where, 1
s brought up. Now | hiive bern told by a
friend of mine that since my mortgases
are all sinsll T may be compelled by the
lcal tax wuthorities to discluse what 1
¢ | have wder the income tax law. | am
not really tuxable, but | suppose I will |
fhave 1o make a report, and so | am dl‘-'r
1 pusing of my mortgnees and buying mu-|
nicipal bonbds because That s the only |
form of secority that will be proof
| aguinst the ciuriosity of & small com-
| munity.™
: That wa . curioun discovery o Lhe
' banker After bir visitor had gonhe ||r-|
| called an emipdove of his office to find out |
whether such an investor woilld flud it
eesEry 1o make s return at all,  He |
then discovered that under certain cire |
cumstamees he might be, particalarly if
there wers an impuesalon  in his --om-‘
munity, sharcd in by the Federal taxins |
suthorfties fu that section. that he hiad |
an income lurger than his annual stipemd,
The whole mised the Tuest
|--- hin m FEN ow mueh actual b
‘:Iu.' I golnz on at the present time th
{the band market which is not Fllr.""l-\]i
| demand ar Hkely to be recurrent yvear by
| yvear, bt which presents an adjustment |

ie
1

o confessed |

ih
L
s
n-
ry

he lived in New Jersey uJ\nil

of |
e

- |
ot

- |
re
ol
it,

he

conslderable |

a
1~
to
Tht
"

ks

arl
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~ FINANCIAL.

The
Munsey Trust
Company
Capital
$2.000,000

FULLY PAID IN

FRANK A. MUNSEY
President

m.ﬂ:mmmﬁtﬂ?’;. srade, per Ib,
DS store-packed, “
GREEN ooomf;'nn per bbl, 1LTRl: sweet

polatoes, North Curolina, per bbl, 1.0LI08; do,
pative, per bbl, 1L.90a250; potators, per sack, Zéia
I8; 4o, No & per bbl. LO0u125; beans, Florids,
H New

. 1T5al3S; carmls, per buneh,

Sab; redishes, bomse-grown, per 100, 1L5a200: lettvee,
1.56ad3: cymblings, per crate, L00a
i da., California, per
large, crnate, Flarida, small, emate,
LOMOTH. cwcumbers, per haskel. 1005 Western
yellow oninns, per mack, 3 5a050: white ontoms, per
trrs, 7002 50: heets, per 0 ZO0GI50; eggplants,
per erate, SO0 50: jarmips, per b, LORLED; do.,
per box, Salid; tomstoes, Florids, per crate, 200
4.00; do., New York bothouse, per th, M canb-
flower, Culifornis, per ' crate, 1L30s2 00 spinach, per
hbl. 27518 kale pey bbl. | Sel 3 cranbertien, per
box, A0 do., per
bbl, 1200a16.90; Florida peppers. [or crate, S0a2
per basket, 178255 Florida pess, per bar,, 100ui0:
3; okra, Ter enale,

The Safest Investments

Are thoss (st do pot Suciuale during diw
turbed conditions of the money of siock man
kein. Fimg deed of true ootes (Hist mork
gager), well socured on real esiate iz the Dis
constitute “‘gilt-edge™ in-
vestments. They do Dot dcpeed upon ihe

oy ity of o oot
perstions for their stability, sod are exempt
from taxation as personal property. We cam
®Wrply moch investmen's 18 amocsis from oe
Erod for hocklet ~Concerning Loams

-

trict of Columbla

!

|

S\nrllell, R.'.lﬂl! &
Hm CO-,

T2T 15tk Street Northwesk

Issued at
50% of Cost

Equipments

Maturities 1 to 9 years

Netting 6%

[HISYMAN: G

hHicagn Stock Exchanges

30 Broad St., New York
PHILADELPHIA CHICAGO HRARTFORD
#ix Breh Blly. 105 S LaPaileSt 29 Pear!St

REMICK,HODGES&CO.

14 Wall Street, New York
$250,000

State of California
Gold 4s
1824-1829-1933-1934

Legal Trust Funds
Ezempt from Federal Income Tax

Prick on Application
Members New York Stack Exchangs
Correspondents:

R. L. Day & Co. Boston

lent partner In any more IRW suits
1 ean help
“in sddition to that | only

than |

excaped in)

the last two vurs becnuse T was lucky. |
If T had time to look inte the prospects
and clireulars sbout pew Industrinis that
come o my dexk, | nave po doulg |
would have bought into seversl of them,
mistakes, 1 1} e decided, on the whole. |
for they certainly looked good on the|

It was only beciuse 1 owis |
busy that 1 escaped yo or three baapad |
y 1}

fafr summary of all the replies he re-
celved. Out of the whole ingulry he
got an Jdea that he did not know much
gout the bond business. or at any ratg
about the rexsone and causes that under-
lie It He had alwaysn thoousht of it
largely as a matter of 4«-.!|ng in certain
tokens of value, and Instead of that he
found it to be merely a natura! phepom-
enon based altogether upon the theories,
whims, necessities and desires of human-
ity

FINANCIAL.

Alabama State Bonds
Connecticut

Maine State Bonds
Virginia State Bonds
City of Philadeiphia
City of Albany

City of Buffalo

Te secure Postal Sarings Depost's
To secure Deposit of Siate Fands
For deposit with 1 Dep

Some reasons why we advise the purchase
NEV/i YORK STATE 4x% BONDS

at present prices yielding 4.10%

They m=y }: used for special purposes, viz.:

quoted at 3.907, basis
[ [ 1] ; ms
“  “ 4009 basis
(] i 3' f; m’s
#3507 basis
w3759 basis
i 1] 3. “;, m.s
[} [ ‘. (."r m
“ “ 4,107, hasis

? te secure policy holders

Backed by the full faith and er
a population of over g.000,000.

A. B. Leach & Co.,

Investment Sccurities

149 Broadway, New York

Fer deponits with Bank:ng Depariment for accomnt of Trust Compemes

Legal Investment for Savings Banks throughout
Exempt from Personil Tax in New York State
Exempt from Income Tax throughout the United States

Princpal and interest payable in gold. Readily calable at all
times. We unhesitatingly recommend the purchase of these bonds,
Correspondence Intited

the United States

edit of the entire State embracing

Lewis Johnson & Co.,
Washingteon Corrcapondents
1505 Pennsyivania Avenue

CAPITAL

ceie e nanaat .. $750.000.00

Surplus and Undivided Profits Over. . ..$500,000.00 -

Resources Over. ...

vesneennes e $58.000,000.00

Favors Accepted--Favors
Conferred

A predominant feature of this bank’s
policy is to GIVE as well as to receive.

—TO GIVE your money the strongest
protection at all times.

—TO GIVE you a

formly high class.

—TO GIVE the fa

eration to every depositor.

3 Commercial, personal, and savings

accounts of every

Interest Paid on SAVINGS,
Compounded Semi-Annually

3%

service that 1s uni-

rest possible consid-

size invited.

THE CommerciaL NAaTiONAL BANnk
The Bank of Personal Service.

Corner Fourtee

nth and G Sts.

Office of the Gold Hill
30 Broad Street,

To the Stockholders of the Gold H

Consolidated Company,
New York City.

March 6, 1914,
ill Consolidated Company:

I wish to make a statemenl to you regarding the condition of
vour companys mines at Gold Hill. N. C.

Since August 13, 1913, to March |, 1914, your mines have been
completely rehabilitated and are today in a splendid working condi-

tion and a large preducer of gold, copper, and silver.

iourteen large and distinct veins al

There are
the 800-foot level in your mines,

averaging from two lo eighteen feet in width,and can be traced the

whole length of the property. All
of gold, copper. an
vein in particular, known as the

worked and developed more extensi

these veins carry large quanhtes

d silver, some very rich in sulphur. There is one

W. G. N. Vein, which has been
vely than any of the rest on your

properties. This vein was first encouniered 320 feet from the main
working shaf!. going west in & cross cut, at the 800-foot level and
a rise made on same for 200 [cet from the 800-foot level toward the
surface, it al! being in virgin ground. This ven averages over three

feet in wdith and
cp for 3000 lect

ou the surface.

$250 per ton for gold alone and has been opened

We are now driving cross cuts [rom the main working shaft at

the 600, 400. and 270 foot levels

It is my desire to pay handsome dividends on your stoc
Yours very respectfully,
WALTER GEORGE NEWMAN, President.

January 1, 1915.

to encounter this vein.

k bel'or-.




